
FUNGUO INVESTMENTS LIMITED 

REPORT OF THE DIRECTORS 

FOR THE YEAR ENDED 30 JUNE 2013 

 
 

The directors submit their report and the audited financial statements for the year ended 30 June 2013, which show the state 

of the company’s affairs. 

 

1. PRINCIPAL ACTIVITY 

 

 The company’s principal activity is investment in shares. 

 

2. RESULTS 

 

 The results for the year are set out on page 7. 

 

3. DIVIDEND 

 

The directors recommend the payment of a dividend of KShs 0.125 per share which represents 2.5% of the nominal 

value of issued and fully paid up ordinary shares of par value of KShs 5/= each (2012: KShs 0.50 per share or 2.5% 

of the nominal value of issued and fully paid up ordinary shares of par value of KShs 20/= each). 

  

4. RESERVES 

 

 The reserves of the company are set out in note 9 to these financial statements. 

 

5. DIRECTORS 

 

 The directors who served during the year and to the date of this report were:- 

 

 Peter M. Kimurwa - Chairman 

Charles N.Waigi 

Vincent H. L. Opanga 

Joseph C. Mwaura    - (Retired at the AGM held on 15.03.2013) 

Dr. John P. N. Simba, OGW, MBS 

Mary W. Ngari, HSC, CBS 

I.C.D.C. (Alternate D.J.O. Oyieko, HSC) 

Peter K. Mwangi    - (Elected at the AGM held on 15.03.2013) 

Lawrence K. Mwathe                                        -Managing Director 

  

6.  FINANCIAL STATEMENTS 

 

 As at the date of this report, the directors were not aware of any circumstances which would have rendered the 

values attributed to the assets and liabilities in the financial statements of the company misleading. 

 

7. AUDITORS 

 

Ernst & Young will retire from office at the conclusion of the 21st Annual General Meeting in accordance with Section 

159(2) and Section 160(1) of the Kenyan Companies Act (Cap 486). In place of EY Ms. PSK Associates shall be 

appointed into office as Auditors during the 21st Annual General Meeting in accordance with Section 159(2) of the 

Kenyan Companies Act (Cap 486). 
 

By Order of the Board 

        
Grace M. Magunga 

Secretary 

20-12-2013 






